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PARIS BOURSE FIRM
DESPITE POLITCS

Big Financiers Believe Way
Out of Differences Will
Be Found.

[}

_Bpecial Cadle to Tyn Naw Yorx Hmmaro.
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3 New York Hernld m:}

With the new Government's position
in all financial matters still not fully
¢lear and with the outcome of the Genoa
econferencs in the balance, owing to
Ameriean Thesitation, coupled with
French inslstence that guaranties be
given that the treaties and reparations
arrangements will not be altered, the
French flnancia]l market last * week
showed an exceptional lack of activity,
but did not lose the spirit of optimism
which has prevaliled since the beginning
of the year.

The fact is that the blg industrial and
financlal leaders believe firmly that
some Wway out ¢¢ ife present Interna-
tm‘l: dfdagreements will be found soon
and are only walting for a signal for

the resumption of affalrs which wil
have the desired effect on the markets
on bhoth eldes of the Atlantle. .

This movement of optimlsm 1= heing
strengthened by the attitude of the Bank
of France, as well as the big credit In-
stitutions, which are spreading the gos-
pel of hopefulness as far as possible and

BUSINESS NOTES
AND TRADE NEWS

American Woolen Co. to Open
Bemi-Staple and Faney
Worsted Wednesday.

Complete lines of seml-staple and
fancy worsteds in departments 14B, 2
and 7 in department 8-A will be opened
on Wednesday by the American Woolen
Company, sccording to an announce-
ment made on Saturday by officlals of
the ¥: A t of the with-
drawal of all women's wear fabrics In
department 4 also was made. That early
withdrawal is sald to be due to the un-
precedented sale of those fabrics after
the announcement of prices on last Mon-
day. Garment manufacturers were the
largest buyers of the fabrics,

Urge Standard Underwear Sizes.

As a result of popular recognition of
woven fabrie athletic underwear for
year round wear and its consequent in-
erease in demand jobbing buyers in thelr
recent annual conventlon here renewed
their agitation to have all athletic un-
derwear manufacturers adopt the stand-
ard, ' minimum measurements, which
would be identified by the red trade-
mark seal of the International Associa-
tion of Garment Manufacturers, known
as athletic underwear group A, A, F.
Alllson, secretary of the aasociation, an-
rounces that an opportunity will be ex-~
tended to athletlc underwear manufac-
turers to obtaln permits authorizing
them to label thelr garments with a

have succeeded {n drawing attentlon to
the new issues of the Natlonal Credit,
which will have no limit and which will
bring In more than the 6 per cent. which
has been offered to the public hitherto.

Although the detalls are not yet certain,:

it |s already known that some of the
provincinl banks have offered to take an
unprecedented share when the distribu-
tlon commences.

As far as the exchange is concerned
everything seems to be favorable for
France, according to Boura operators,
who are pointing to the fact that many
heavy orders for franca continue to ar-

rive from the United States. Apparently '

' due to recognition on the part of Amer-
fean bankers, France intends to inslst

henceforth for panymenta from Qermany,’

"and it'1s slgnificant that while the value
of the franc ls rising the mark ls again
sh ig & downward trend, slthough
Cha or Wirth's financial scheme is

held by Berlin as belng the first atep up,

the economic ladder.

Russian securities and sugar etocks
sufferad a relapse Iast week, the former
in some cases falling far below the No-
vamber quotations, while the movement
to bring in unimportant securltles Into
the Bourse lists apparently has ceased
owing to the growing feeling that Rus-
sla does not Intend to use the Genoa
conference as more than a note taking
occasion, to be followed by the applica-

tion of counter measures {n Russia with'|’

the help of the few neutral nations she
In likely to influence in her faver at the
council table.

Egyptian sugar securitiéd dropped 71
points last week fellowing the report
that the dividend would be only 16 ahil-
lings, as compared with 35 shillings last
year. Oils remain resistant,” but there
were ony & few transfers,

The rallrond Interests expect an early
flioating of a loan of probably 100,000,-
000 francs for the Improvement of the
Alsace-Lorraine lines, which deterlor-
ated badly during and since the war and
now need a complete reyision of rolling
stock as well as the ‘construction of riew
branches connecting with the French

lines, The dlscount -rate re-
unchanged.

KERN STAYS IN EUROPE;
CONFIDENT ABOUT SALE

. Leaves Paris for Switzerland

| ‘and East Europe.
t

Bpecial Cable to Tuw New Yoax Hemivp.

Copyright, 1922, by Ture New Yomx Hmuarp.
] New York Herald Mu.}
Paris, Jan, 28,

Martin E. Kern, whose Bosch Magneto
Company interests are being Investi-
gated, left last night for Switzerland,
where he will ‘confér in behalf of the
Forelgn Trade Bureau .of the Depart-
ment of Commeree with Consul Melley
at Bern befgre making a two weeks
visit to Prague, Vienna, Berlin and per-
haps Warsaw. i 3

Bafore leiving hée told Tur New YORK
HeRrALD correspondeni that lawyers had
sald it was un,!ncuu_x_-y for him to re-
turn 'to the United States, as they were
confident of the legitimacy of the Allen
Property Custodian’s sale.

Bpecial Tispateh t6 Tue New Yomx Hmmrn.
Bosron, Jan. 29.—Investigation of the

con whichi Martin E.
Kern bought -A. Mitchell Palmer,
Allen, Property an, with the ap-

proval of Francls P. Garvan, chief of
the Bureau of Criminal Investigation,
the Bosch Magneto Company of Spring-
field, Mass,, will begin In the Federal
court in Boston to-marrow,

The Investigation will include a search
into the record of -Arthur ‘T, Murray,
formpr Allentown, Pa.,:-garage employe,
who, with the approval of Palmer and
Presldent Wilson, was appointed as rep-
resentative: of the Government nat the
Boseh works at Springtield, of which he
is now president.

It aleo, will deal with the part played
in the eale by Judge J. Harry Coving-
ton, appointed Chlef Justice of the Dis-
trict of Columbia by President Wilson,
who was formerly attorney for Kern,
:vn:‘;:. Boston firm of Hornblower &

NEW ENGLAND MFG. STOCKS.

Special Digpaten to Tin New Yoax Hmmsun.
Bogrox, Jan, 29.—Salek of manufac-
turdllﬁ stocks in Boston Inst week In-
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No Change in Gray Goods.

The local gray goods market closed on
Saturday with little buying In evidence,
but with a declded strengthening of tone
in prices of more staple lines of print-
cloths apparent. Rumors were current
on Friday that there had been consid-
erable qulet trading in printa of 64-60s,
but no confirmation of them could be
received. Early in the week fair quanti-
ties of 68-72s, 4.75 yard, were sold at
91 cents. A falr quantity of 6.15 yard
shestings were sold on Baturday at pre-
valling prices, but only odd lot trading
was done In speclalty lines.

Sale of Kid Gloves Increases,

A prediction for the return of the kid
glove vogue for epring is made by &
large importer. The last season s sald
to have been generally poor in that line,
due to the public's economy, which has
turned to cheaper cotton and silic fabric
gloves. The curtailed buying and the
fact that the domestic market has been
flooded with forelgn importations of kid
gloves In Antlcipation of a prohibitive
iariff has brought about a sharp reduc-
tion in prices. For ‘spring wear the
twelve button gauntlet glove 15 featuring
French |mportations.

Expect More Libernl Buying.

Many buyers coming into the local
market thls week after inventory tak-
ings ure expected to know definitely the
extent of thelr needs and more buying
and less shopping Is looked to develop
as a result. Furnishing buyers will be
here In large numbers and Immediate
delivery buwiness In shirts and under-
wear ls antlcipated. Little actlon is ex-
pected from clothing buyers coming into
the market. Jobbers in a position to
affer bargains, will recelve the major
share of thelr attentlon.

Low Prices for Furniture,

. Advanced showingy Indicate that low
prices will predominate in furniture
snles beginning to-day:' Furniture will
be the vetall fleld's big feature and
feeling that sales will be unusually suc-
cegnful Is general. It s pointed out that
consumers have been holding off in
anticipation of lower prices and renewed
hullqlnr actlvity has reached the polnt
where consumers actually need furniture
for new apartments, Shopping will be
tha rule, however, . nd keen competition
is expected.

Grass Rugs Recelve Attention.

Rug buyers In the market are sald to
be glving considernble attention to
cheaper merchandise, with emphasis on
the grass rug, sald to be popular with
many whose buying power has been re-
duced and who are looking for mome-
thing to take the places temporarily of
their worn out floor coverings, Al-
though domestic manufacturers report
businesa good, frequent complaint Is
heard agalnst Japanese Importations,
which are underselllng the American
product.

To Discuss Tariff Plans,

Plans urglng on the Congress need of
immediate passage of a tariff mensyre
with the Amerfean valuation plan in-
corporated In It are expected to develop
in tha meéting of manufacturers, repre-
senting all classes of Industry in the
Unlted States, to be held to-day and to-
morrow in Washington under the Na-
tionnl Assoclation of Manufacturers’ aus-
plees.  In umging quick action by the
Congress in the enactment of a tariff
measure the manufacturers will urge
that all Ad valorem duties be Imposed on
a basis of Amerlean values Instead of
on forglgn values, as Is at present prac-
tioed,

( Business TroubluJ

FPETITIONS IN BANKRUPTCY.
followlng petitions
led Saturday

The
wore
Distriet Co

in the United Btates

mrt
BCLAR & LINK—An Involuntary petition
againat Willlam Sclar and Jacob nk,
trading as Sclar & Link, Jewelers, 71
Nassau street, by Hrande & MeDonnelly,
Ine., who cialm_ $500. Archibald Palmer,
220 PBroadway, Is attorney for the peti-

tloner,

HUMBERT HONSELL-—~Voluntary petition
by Humbert Honsell, 54 West 08th strest,
who places hls llabilities at $10.038, and
nasols at $20, debts due on account. Among
the ersditors are: J. Hatfleld Morton,
$12,200; Robert Cohen, §281, Hull & Eber-
hardt, h William street, are attorneys for
1he bankrupt.

RECTIVERS IN BANKRUPTCY.

The following recelvers In bankruptey wers
appointed Haturday tn the United Siates
District Qonrt:

8 MEYERSON PAPER €O, INC-—Judge
Jullan W. Mack appolnted Wolfgang 8.
Schwabacher rooelver for K, Mayerson
Paper Cn., Ine., paper, 531 Greenwich

streat, with a bond of §700,

BALVATORE OLIVERI=Judge Mack ap-

nted Carol Welms. King  recelver for
v lvators Oliver), groceriss, 318 East 106
slrnet, with » of )

KADELRURG, TRIVOGLON O, —Juldge
Mack a nted James Marshall recelver
for erlck B, Kadelburg and Gearge J.
Taivoglon, trading as Kadelburg, Telvoglon
& Co.. exporters and Importers, 105 Huod-
son strect, with a bond of §7,500,

LA & LINK—=Tuwige Maek appointed
Josugh  Frigr récelver for Willlam Holar
und Jacob Link, trading ns Beinr & Link,
Jowelry, 71 Nassai strest, with a bond of
$2,000

SCHEDULES IN BANKRUPTCY.

The following sehedulen In bankruptoy were

thed Haturday In the United States District

2

Clourt ¢

HARRY ARANOW—=Hchedules of Harry
Aranow, fewelry, 121 Canal street, show
liabilitles of BI8 113 pnd assots of #0270,
of which 8208 s stodk, 83,235 machinery,
fisturen, &, and $2.747 debits due on ae-
eounts, Bolomon Brinn, #1 Park row, s
attorney for the bankrupt. Ameng the

eroditors are: Louls Aranow, §1AG0; Abra-
ham Pactner, 81210 Jullus Afanow, §023,

BAM HABENFUTTER=The schedules of Ham
Hiasentutier, shoes, 111 Iwlancey atroet,
show labilitien of SLLILD and assets given
a%  dnkaovn, Admng  ercditors  age n.
Foldman, $2.700; B iuestein, 85,500, R0,
W, (1, Shoe Co,, #1000 Leon Dasiew, 13
Park row, s attorhey for thie hankrupl

MEN'S BPECIALTY BHOP-Bchedules
Lee B,

f
Barie, trading aa Men's Bpeciaiy

alty

In  bankruptey |

=

Shop, men's lurnlahlng:. White
show lablllities of 810,25

55,807, of which 85,

bankrupt.
MAURICE DAVIS CO.,
Matirice Davia Co., Ine,

and nssets of §124,0
stock, §3.000 machinery,
$30,000 debts due on mocounts.
creditors are: H, Karp, 825,000,
Trving Natlonal RBank,

change Natlonnl Dank,

fixtures,

bankrupt

and navy

labilitles of
of which 82,
due on accounts. Amo
MoCormick & Stahl, $1,

ward 1. Kleinfald, 44 West 1
attorney for the bankrupt.

JUDGMENTS FILED,
MANHATTAN.

PEREECK, 1), 11.--B. Slared ot al.
m—0, R Frode

ROSKIN, Abraba

FPlains,

T and nasets of
W 18 stock and $500

debta due on accounts. Among the cred-
ftors mre: B, M. Kelly, $1,800; N. Bamace,
; Bamuel B. Hartline, $800. John J.

ughes, White Plalns, ls attorney for the

INC.—8chedulea of

men's clothing,
33 Broadway, show Habllitien of $125.404
400, of which #01,000 Is

and

Among the |

Bresiin, 320 Broadway, la attorney for the

FEDERAL OUTLET STORES, INC . —Bohed -
ules of Federal Outlet Stores, Ine., aiiay
gooda, 500 West H8th street, sliow

$14.412 and pasets of $3 500,
S00 In stock and $1,000 debits
the creditors are:
i U. 8. A. Enles
Co., §1,000; Bilverstein Brothers, §720. Ed-
Sih street, In

The following judgments were filed Satur-
day, !h: first nama being that of the debtor:

ADLER, Lilltan—B. Davey Mmoo
A. J. CRAWFORD & G

DoAED . .o0voan oo iy 14,580,298
ADAME, Frank

ber Co,, TN, ccvsesiiasinsaiias o h2T.39
AERO IMPORT CORP. and Halph

E. Layman—J. . Donnelly...... 6a1.01
BEL.‘\"I':{. REALTY CORF.—A! Mas-

oucel & BoN..cecsonsns o 223,12
BOSCH, Carl F.—H, Jaffe ......... 870.20
CARUKIN, John A, E. A. Froed

and  Carukin & Freed, Ine—G,

Clark S 3,062,607
BL_ BALVALOR BILV NE

0. ~Emplre Trast C0...00.000.+ 3,008.11
ENDEL, ¢, W,. and Bern

—1.. Nirenberg et al. Ril.40
FRANK, Sclon L.—Mliiton Echnalr

Contmmeting COrp ...coososecoesns 1,007,080
FULTON, John, Jr—Lippincoft

Drafdley, TAC. ..o ceisarsirass . 14450
FOX, Morrls W, and Harold . (M.

Pox & Son)—Metropolitan Nationnal

Nank of Cliy af N, ¥ cassnsers | BNOTAE
AREYATONE, Shop—E. Goodepesd 14.50 |
GREY TONE, TNC —M. Gilllgan. . ADR.42
GREAGHTY, W. J=F. X, Du Bols

0., T8 cviarovainigspivsssssnns om an
GOOD, Mabel B.—E. M, Hussey. . 1,430,070
HUNT, Harold € —<Arthilt Realty

o T s T 230,40
HEATLE exnn O.—D, ¥, Prios.., 108100

£S, O. Morritt—Stern Hroa. ... . w3182
KANDER, Alleni, and Jeanette U.—

H, B, DRVIS . ..ciiviiiiis o 2,200,050
KYLE, Christine—M, Grog ad e amnan
KRARLER, Bldney and David (At-

torney Bargain House)—I. Béhnei-

BUF oot denassennishktbadhanis vevs 21440
LURIA, Samuel—0, Sandhelm 0,104,022
MeALARNEY, Willlam, and E, J,

White (MeAlariey & While)—

Bweet, Orr & Co., Ine. ., . an o.M
MORDAUNT, Frederick 8.-—0, I,

GOMPATL cocsonniiisnaai ciias B AT6.04
MarLEAN, W, M.—Stewart & Co,. 4,187.30
MAYROSE SEM CO., INC—~H

Kantor of Al " v b 200,00
MORDAUNT Jerlek Be-ii

Mo ek . ... o Kb SRR VRN RS Tan. 0y
NBUBTALTED C INC.—L

RVIPRE  o6ss-enanpssoennsinatss 70,07
NEUMAN, Teidare,  antl  WHlam

Livingston—d. Plolkin. .

yard, Jr., Joseph W. Welsh, Walter B. Taylor,
Johin G, Milburn, Jr., Deversux Milburn nm[
Edwin DeT. Bechtel, who wera partners of
such firm, s
NOW, THEREFORE, the undersigned, John
G. Milburn, Edmund L. Baylies, Lewis Cans
Ladyard, Jr., Joseph W. Welnh, Walter F.
Taylor, John G. Milburn, Jr., Deversux Mil-
burn and Edwin DeT. Bechtel, who waore
riners in sald firm, together with J. M.
Ithardson Lyeth, In pursuance of the
statute In such case made and provided, do
make and slgn this certificate and do de-
elare that the persons Intending to deal
under mich nams with thelr respective pl‘cu
of resldence are as follown:
| John G. Miburn, residing at Manhassel,
Namsau County, New York
Edmund L. Baylles, residing at 10 East 82nd
greet, Borough of Manhattan, New York Clty
Lawls Cass Ledyard, Jr., reslding at Byosset,
Nassau County, New York
Joseph W, Welsh, residlng at 823 Park Ave-
e, Borough of Manhattan, New York Clty
| Walter ¥. Taylor, rosiding at 112 East 60th
| Hireet, Borough of Manhattan, New York City
John G. Milburn, Jr., residing at Manhasset,
Naseau County, New York
Devercux  Milburn, reslding at Westbury,
Nawrenu Cnunlgme York ;
Edwin DeT. hitel, residing at 74 Bouth
Munn Avenue, Kast Orangoe, N. J.
J. M. Richardson Lysth, residing at River-
dalé-on-Hudson, New York
Dated, New York, January 8rd, 1922,
JOHN G, MILBIURN,
EDMUND L. BAYLIES,
LEWIE CAS8 LEDYARD, JR.,
JOSEFH W. WELS2H,
WALTER F. TAYLOR,
JOHK 6, MILNURN, JR.,
DEVERFUX MILBURN,
ROWIN DE T, BECHTHEL,
J. M., RICHARDEON LYETH,

Exempt from All Federal, State, Municipal and Mf Taxation
excepting only Inheritance Taxes
| $5,000,000
Lincoln Joint Stock Land Bank
Y (Lincoln, Nebraska)
" Operating in lowa and Nebraska -
.
: 5% Bonds
Issued under the Federal Farm Loan Act
Dated November 1, 1921 Optional November 1, 1931 ! Due November 1, 1951
Coupon bonds, fully registerable and interchangeable. Denomination $1,000. Interest payable
semi-annually, May lst and November 1st. Principal and interest payable at the
Bank of issue or through any office of the undersigned.
Authority: By Act of Congress these bonds are declared instrumentalities of the Government of the
United States and are prepared and engraved by the Treasury Department. II
Security: Obligations of the issuing Bank, shareholders’ liability being double the amount of their
;tock, and coll;terally ?ccu&'e];:l l:iy either first farm mortgages or United States Government
onds or certificates of indebtedness.
Government Supervision: These Banks operate under Federal charter and Government supervision.
- ; - P
<X Their bonds and the collateral pledged as security have been approved by the Federal Farm
Loan Board, a bureau of the Treasury Department of the United States Government.
A legal inveatment for-all Fiduciary and Trust Funds under the jurisdiction of the
Federal Govetnment and acceptable as security for Postal Savings and other deposits
of G tal funds, and the Banks may be designated by the Secretary of
the Treasury as financial agents of the G t and depositaries of public funds.
Price 101%; and accrued interest
* To yield about 4.80% to optional maturity and 5% thereafter
L] L]
William R. Compton Co. Halsey, Stuart & Co., Inc.
14 Wall Street, New York 49 Wall Street, New York
The above statements are official, or based on information which we regard as reliable, and are t%e
data upon which we have acted in the purchase of these bonds.
’
!
| ARGENTINE GOVERNMENT |p= — —
‘ 5% Internal Gold Loan 1909 '
“The Investor Meanrs. 3. P. Morgaa & Co. are Instructad to To Holders of Adjustment Mort gage Seven Per Cent.
and the e o o M A o8 08 Datore Cumulative Gold Bonds of THE DENVER AND |
In Tax” March 31, 1022, of $452,200. Argentime Gold | |
come peaon, sny £00,400. nominal of thm Above RIO GRANDE RAILROAD COMPANY, issued
H the R :-?-2;.;3 t:: J?Iom%l:: nngds :;ltl: C?rm::{ under the Adjustment Mortgage of said Com~
- e |OUR 84-pame lunﬂcanl‘:rmboi;tn'ted in :rr:e ';:nd:i:“r:u:; he pany, dated Ml 1, 1912: '
nue Act of 1921 'fm'" “-‘..Mm Indged not later than 12 o'clock Noon on ¥y i
from reviou | o exarn. J. P. M
. g |-l SI L ‘:;E;:’:.l.ﬁ a};{fl'igﬁl%:’%’.:“;’:;":“ Holders of Four Per Cent. Ten-Year Secured .
: o Vi - -
fons fronti o0 | A ";ln':ins aro:hﬁm llCu.. Eiml?«d.nlnx
W! 'w v 3 :;: Sting Syine in Buéros Alres by the Credito Publieo Notes of THE WESTERN PACIFIC RAILROAD
losses in stocks and |1calso contains| L?f-:ﬂ:g_zm Bond has u par value of 473, CORPORATION, issued under its Trust Agree-
bonds are deductible? :nmnm :Jn'g;ldq' ;tnu f‘!;t:é::tc; under puar expressed in ment, dated October 1, 1920:
‘What Is “falr market” fnmhm Tenders must ba made on a form obtain.
value? ¢ o1 on securities. :b’;"“%“.i:rﬂ jchEion :;'dm':a :h‘:f.m:,“::,lumﬁ _ Reiferring to the notice dated this day and published by the Protec-
What about securities c:,mm:d ;%%1‘1 ‘r.‘o.ﬂI;J'J:.’,.?"..'“i‘.n'.?:?«.if“"{m‘.‘”r‘fi’,&'i: t\li\c Comnﬁm? rFPrq:itElT:;]nthhc' hoid;rsn_ufGFmE llgd'l Rc‘i’ur(a_:dmg
acquired by gift or | T O sty Sncoaud 1 an Mortgage Bonds of sai e Denyer and Rio Grande Railroad Com-
bequest? Send for I1. 96 | | envelope marked *'Tender of Argentine Gov- pany, announcing an agreement between this Corporation and said
“Always e o R:E;;::-h{_'ﬂ},‘-‘f"j’:‘l S Committee with respect to a Plan of Reorganization of the securities
‘What is a liquidation Without Bonds tendered not baing lodged with Mesars. and affairs of The Denver and Rio Grande Ralroad Company, The
dividend? Obligation” ?Gn;rmtghnr;:mer?l& Elﬂ'\; L;:nr“?e!?'dh, April 28, Western E;acllflmhoRdnlrnnd Cn:}rpouu::in. Wh‘;ch\downs mm'::{I than a
e Earad Ta majority of a ndr outstandin~ under said Adjustment Mortgage,
Are ea;h dlvlde‘cnga. F::’,-'u.-::jndt‘nr.‘ 19‘1*11! ':md ”:!r\’oirlel;ml{m::ﬂ? g:l notifies all other holders of such Adjustment Bonds that in uid%’l‘hn
stock vldeuda,“ rF'°‘“l'ﬁ"““v notifled as soon as p«mihlvb'.mrl‘sz- » of Reorganization this Corporation has reserved the right, within
3 c.ﬁ‘ﬁ,'é“'m"'af.ﬂ?:' 5“‘%'”:.5’”:.'.?1‘ &m:.‘:,?p;;il | certain reasonable limitations, to offer to all holders of Adjustment
Hal:hlrc'lim}mdlomﬁgmd wall ‘E!.rujt. w;g York, who reserve the | Mortgrn‘ge Bangahparticipn;inn inhtl\c‘ benefits of said {Plan. ilff carril::d
on short t to reject all or any Tenders, into effect, and has agreed in that event to accept for itself as the
. ted, New York, January 39, 1933. owner of a majority of said issue the same terms whpich shall be offered
S'S'RUSKAY & Co. = to other holders of such bonds.
: EGAL NOTICES.
Esntablished 1877 KNow ALLi:E‘.N ITES ’ru:c:'-; TRESENTS: It is desirable, in order that bondholders may remain in position
WWM E-ah;ndvh;’; STBEREAR the bustness Loine tirm ot | 4| lnl:lnkc lcrivx:itag: of suc‘\],} offer [wléiclldlho;"dl}; \;Ji!(!)'ll‘:cdmlde). Tat
roadway ew i ) . wolders o justment Mortgage Bonds sha epotit their
lhu;: 'Ba-llnnuru!m ?ﬁ::?“ef?rﬁ';;ﬂua: l'o'i’?.:i“?:nﬁ'ﬁs'..f:{ﬁ”}:ﬁr:?;g: bonds wi;‘h ﬁr otherwise commirgthemlelveﬂ to nnyh Il’droleg;?v% Corr;-
Privase Wire System to Offiens o partners thereln, to wit, by John G. - mittee which represents or purports to represent holders of Adjust-
L o Mg e g oo ment Mortgage Bonds, at least until after I:t‘.l'le announcement of J:\u:h

offer.

The properties of The Denver and Rio Grande Western Railroad
Company, which is the owner and in possession of the properties
upon which said Adjustment Mortgage is-a lien and which, through
stock-ownership, is controlled by this Corporation, are being com-
petently managed with scrupulous regard for the interests of the
properties, the Eubli: and interested bond holders of all classes. No
assets of The Denver and Rio Grande Western Railroad Company
have been withdrawn by this Corporation, and it is provided in the
Plan of Reorganization that pending the execution or abandonment
of the Plan earnings of the Railroad Company shall not be distributed
or withdrawn by this Corporation, through the medium of dividends
or otherwise, for its own benefit. During the last six months this
Corporation has supplied The Denver and Rio Grande Western Rail-
road Company with considerable amounts of money and has invested
and is investing additional large amounts in property intended for its
use. It has agreed, in event that the Plan of };{eorglni:a!inn is carried
out, to turh over to the Reorganized Codipany (in addition to the
unmortgaged asscts of The Denver and Rio Erlnde Western Railroad
Company), cash, property and securities of an aggregate value exceed-
ing $10,000,000, in consideration of common stock to be received by it.

Holders of the outstanding Ten-Year Four Per Cent, Secured Notes
of this Corporation (which were issued in exchange for Adjustment
Mortgage Bonds) are notified that, in event said Pﬁm of Reorganiza-
tion is carried into effect, this Corporation will afford to the note-
holders severally the same privilege of exchanging their notes for
securitiea to be issued pursuant to the Plan as they would have been
accorded had they eontinued to hold the Adjustment Bonds for which
their notes were exchanged.

REORGANIZATION

The Denver a;;d Rio Grande
Railroad Company

A Plan and Agreement dated January 27, 1922, for the reor-
ganization of The Denver and Rio Grande Railroad Company
has memopmd by The Western Pacific Railroad Corporation
(the holding company) to the undersigned Committee consti-
tuted under the Deposit Agreement, dated May 28, 1917, for the
First and Refunding Mortgage Five Per Cent. Gold Bonds of
The Denver and Rio Grande Railroad Company, and said Plan
and Agreement has been approved and adopted by the
Committee.

Holders of Certificates of Deposit for First and 1
Mortgage Five Per Cent. Gold Bonds, issued under the
Deposit Agreement, who shall not dissent from the Plan and
Agreement of Reorganization in the manner and within the
period prescribed in the Deposit Agreement will be conclusively
presumed to have assented to the Plan and Agreement of Reor-

anization, to have waived any right of withdrawal given by the

eposit Agreement, and also to have waived the provision con-
tained in the Deposit Agreement limiting the time within which
Depositors will be entitled to receive the new securities result-
ing from the Plan. Holders of Certificates of Deposit not so
dissenting will, in the event that said Plan and Agreement of
Reorganization shall become effective and binding on holders
of Certificates of Deposit issued under said Deposit Agreement,
become parties to said Plan and Agreement of Reorganization
without issue of mew certificates, but may at any time present
their certificates to the Depositary or any of the Sub-Depositaries
named below to be stamped as assenting to the Plan and Agree-
ment of Reorganization.

Holders of undeposited First and Refunding Mortgage Five
Per Cent. Gold Bonds of The Denver and Rio Grande Railroad
Company may become parties to the Plan and Agreement of
Reorganization by depositing their bonds with coupons payable
February 1, 1922, and all subsequent coupons attached, with the
Depositary, or one of the Sub-Depositaries named below, on or
before March 1, 1922, and will receive therefor Certificates of
Deposit issued under the Deposit Agreement of May 28, 1917,
stamped as assenting to the Plan and Agreement of Reorganiza-
tion.

The Committee has arranged that in the event that defamlt
shall be raade in the payment of the coupon due February 1, 1922,
on the said bonds, The Western Pacific Rl.ikol:! tion
shall purchase such coupon belonging to each bond
which shall have become bound arah:ﬂhnbeﬁnd:pdua
under the Plan and Agreement of Reorganization.

In order to participate in the benefits of this purchase, holders
of Certificates of Deposit already issued under the Deposit
Agreement aforesaid must sign and file with the Depositary or
any of the Sub-Depositaries a written assent to the Plan and
A ent of Reorganization containing a waiver of all right of
withdrawal given bs the Deposit Agreement and of the provisions
contained in the Deposit Agreement limiting the time within
which D itors will be entitled to receive the new securi
resulting from the Plan and also must present their Certificates
oif Deposit, accompanied by appropriate income tax certificates, to
the Depositary or any of the Sub-Depositaries, to be stamped
accordingly. Blank forms for such assent may be obtained from
the Depositary or any of the Sub-Depositaries.

Holders of undeposited First and Refunding Mortgage Five
Per Cent. Gold Bonds will be entitled to participate in the benefit
of such purchase merely by the deposit of their bonds, accom-
panied by appropriate income tax certificates.

Provision is made to the end that, if the Plan should not be
consummated, the bonds may be returned free of charge to such

Depositors as shall have assented to the Plan. This, however,
does not apply to holders of Certificates of Deposit who may

The Committee recommends the immediate ce of the
Plan and Agreement of Reorganization. In view of the probable
default in the payment of the coupon due February 1, 1922, bond-
holders are urged to deposit their bonds promptly.

Copies of the Plan and Agreement of Reorganization may.be
obtained from the Depositary or any of the Sub-Depositaries or
from the Secrctary of the Committee.

Dated, New York, January 30th, 1922,

B W, N
:‘1°w.':‘1"st"°""¥. New York City. JOHN HENRY HAMMOND

R BERTRAM i

BAN M 5
R b e Y AtN;,  CHARLES HAYDEN,

Sub-Deporsitories: ANDREW J.

FIRST TRUST AND SAVINGS Flln%!lglilc STRAUSS,
MEL TRAYLOR,
68 West Monroe 8t., Chicago, Il -

PROVIDENT LIFE AND TRUST Committes.

COMPANY

Fourth and Chestnut 8.,
Philadelphia, Pa.
MERCANTILE TRUST COMPANY,

St. Louis, Mo,
THE IHTEO‘RNlTIOKIL TRUST

To Holders of Certificates of Deposit for First and

Mortgage Five Per Cent. Gold

Ric Grande Railroad Company issued under the Deposit

Agreement dated May 28, 1917, between the Holders of
said Bonds and the Committee therein named:

NOTICE is hereby that a Plan and A t dated Janmary 27, 1922,
for the nization of THE DENVER AND RIO GRANDE RAILROAD
COMPANY has been proposed by The Western Pacific Railroad ation to
the undersigned Committee, and bas u & by the Commit-
ng.hmlu;l tt-l a_rcnw cé said Plan and Mn-me:t of I‘:le.';-m l:m has been filed
wit ankers Trust Company, DTO' it eement, at it
office, No. 16 \‘l".ail Street, in the ';r,m:\:h“or Bhnman. n the Cit.y o=
New York. e Committee recommends the scceptance of said Plan and
Agr of Reor ion by the holders of said Certificates of Deposit.

Each holder of a Certificate of it issued under said D it
ment shall be conclasively pmowdbep::‘ have assented .In sai MA'::E
Agreement of Reorganization unless be shall, within thirty days after the
first publication of this notice, that is to say, on or ore the first
day of ‘llml:_.““l.:zz. have !‘l‘l‘:l :juh $ ninli Ban) "Lrun Ci 4]
Depositary, w: notice o s dissent therefrom, i therei
date or Tuies and the number or numbers of fhe Certibcates of Deposit beld

im,

In case the Plan and Agreement of Reorgani shall k& effective
an provided by Article Ninth of the t Agreement, apy holder of a
Certificate of FJe-pmil wha shall have filed notice of di as above whed
may, within ten (10) days from the first day of March, 1922, withdmw his
bonds from deposit under said Deposit A in the provided In
Articl: Ninth thereof, upon payment of such as the C in ity whe
solute discretion may 6% as his proportion of the ¢ Hon and ot
the Committee, not exceeding one per cent, of the face amount of the bonds
represented by his Certificate of Deposit.

Dated, New York, January 30th, 1922,

SuTLER.
3. W. JONES, Secreta N T
e . i g SECTELAr,
16 Wall 5t New York City. M TRA
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Prague Credit Bank

(Prazska Uveénri Banka)
Estoblished 1870
Total resources in excess of Cr. K. 1,663,000,000.

Breaches in All Principal Cltles of
Csecho-slovakia— Jugoslavia—Bulgaria

/
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